Piedmont Office Realty Trust Announces WeWork Lease at 200 South Orange Avenue in Orlando
May 13, 2019
Atlanta and Orlando, May 13, 2019 (GLOBE NEWSWIRE) -- Piedmont Office Realty Trust (NYSE: PDM) and WeWork announced today the signing of
WeWork's inaugural lease in Orlando, Florida, signaling its entry into the market. The WeWork community will be located in downtown Orlando at
Piedmont’s Class A trophy tower located at 200 South Orange Avenue, also known as SunTrust Center, and is slated to open in early 2020.
“WeWork is excited to call the City of Orlando our newest home in Florida,” said Bobby Condon, Southeast General Manager for WeWork. “When we
look for new markets, we keep our members at top of mind and strategically seek out high-growth areas where they can seamlessly live, work and
play. WeWork at 200 South Orange Avenue will place our members in the heart of downtown Orlando’s Central Business District. We look forward to
bringing our global platform to the creators of Orlando as we plant and expand our footprint in one of the state’s most populous metropolitan areas.”
“When you think of Orlando, you may immediately associate our city with theme parks and a world-renowned reputation as a vacation destination, but
you may not know we have worked hard in recent years to diversify our economy and grow Orlando’s reputation as a place of innovation and
collaboration,” said Orlando Mayor Buddy Dyer. “WeWork is a welcome addition to our city, not only providing new opportunities and experiences for
the community, but also encouraging strong co-working relationships where entrepreneurs and large companies can work together to pursue their
dreams and achieve their goals.”
WeWork will occupy three entire floors of the prominent tower at 200 South Orange Avenue across more than 70,000+ square feet with workspace for
more than 1,000 WeWork members. WeWork members will also have access to the on-site state-of-the-art fitness center and conference center.
“We are thrilled to welcome WeWork to Orlando and to downtown’s premier office address,” said George Wells, Piedmont’s Executive Vice President
of the Southeast Region. “The project’s pending upgrades will provide a truly unique experience for our tenants and for WeWork’s members. We are
excited to reimagine and enhance Orlando’s most iconic office tower, and we look forward to seeing the vibrancy that WeWork’s members will also
bring to this project.”
Piedmont, one of the largest owners of Class A office space in metropolitan Orlando, recently unveiled plans for major upgrades at the project
including a full lobby renovation, redesign and activation program for the property’s distinctive park, a new rooftop terrace, and even a food hall offering
multiple cuisines. WeWork worked closely with Piedmont to execute the lease, as well as coordinated with the Orlando Economic Partnership and the
City of Orlando ahead of this announcement.
“WeWork’s welcoming and collaborative space fits right into what our region is all about,” said Tim Giuliani, President and CEO of the Orlando
Economic Partnership. "After leading the nation in job growth for four consecutive years, it’s easy to see why Orlando is a natural fit for WeWork. Their
presence in downtown Orlando will significantly enhance co-working options in our booming region, which means more location opportunities for our
business community to create great jobs.”
About Piedmont Office Realty Trust
Piedmont Office Realty Trust, Inc. (NYSE: PDM) is an owner, manager, developer, redeveloper, and operator of high-quality, Class A office properties
in strategic sub-markets located within eight major Eastern U.S. office markets. Its almost $5 billion portfolio is currently comprised of approximately 17
million square feet. The Company is a fully-integrated, self-managed real estate investment trust (REIT) with local management offices in each of its
major markets and is investment-grade rated by Standard & Poor’s (BBB) and Moody’s (Baa2). For more information, see www.piedmontreit.com.
About WeWork
WeWork provides more than 400,000 members around the world with space, community, and services through both physical and virtual offerings.
WeWork's mission is to help create a world where people work to make a life, not just a living. WeWork member companies across the globe include
entrepreneurs, freelancers, startups and large corporations, with enterprise members comprising the fastest growing segment of WeWork’s
membership base. Founded in New York City in 2010 by Adam Neumann and Miguel McKelvey, WeWork currently has more than 425 physical
locations in over 100 cities and 27 countries around the world. Follow us @WeWork on Twitter, Instagram, and Facebook or visit www.wework.com to
learn more.
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